
Q1 WGF TREASURERS REPORT 

The following highlights and financial document are presented to give the WGF Board of Directors a 

top-level overview of the financial health of the organization.  In order to provide this information in a 

succinct fashion, we are eliminating the background materials that have been included in the board 

packets in the past.  These details will be reviewed as a part of our regular Finance Committee 

meetings.  If you have any questions regarding specific details please reach out to me, a member of 

the Finance Committee, or a member of the WGF Staff at any time, and we will be happy to answer 

any questions you may have. 

 

WGF Q1 Financial Highlights 

 We have exceeded our income projections for Q1 by more than 14%.  This is largely in part due 

to the film revenue far exceeding its goal.  We had a largely successful premiere, and several 

community screenings this quarter.  

 Our expense budget for Q1 is nearly half the size of Q1 expense budgets from the past several 

years.  Not only did we meet this challenging, belt-tightening goal, but we came in under the 

projected expense budget by 2%. 

 There was a small oversight on the board approved 2014 Budget and payroll taxes were not 

included.  This was an additional $3K expense – and we were able to meet this obligation and 

still come in under budget! 

On the Horizon for WGF in Q2 

 We have been invited to apply for new grants from both the Heinz Endowments and The 

Pittsburgh Foundation in Q2.  Stay tuned for more details! 

 We budgeted a very lean Q1 – both in terms of revenue and expenses.  However, the Q2 goals 

for new individual donations are very ambitions, and we will need the help of all board 

members to meet these goals.  If you have an outstanding pledge, or have not yet made your 

annual gift, please consider making your payments this quarter to help meet our goals and keep 

our cash flow positive. 

 Our annual audit will be taking place the week of May 12th.  The auditor will present his findings 

at the September 18th Board of Directors meeting. 

 

 

 

Respectfully submitted, 

Margaret DiVirgilio 

WGF Board Treasurer 


